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Anne K. Quinlan, Esquire 
Acting Secretary 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D.C. 20423-0001 

Dear Ms. Quinlan: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Business Security Agreement, dated as of 
October 1, 2009, a primary document as defined in the Board's Rules for the 
Recordation of Documents. 

The enclosed document covers all now owned and hereafter accuired 
railroad ecuipment of the Grantors as described therein. 

The names and addresses of the parties to the enclosed document are: 

Secured Party: 

Debtor: 

U.S. Bank, N.A. 
400 City Center 
Oshkosh.WI 54901 

SDR Holding Company 
1202 Highway 13 
Richmond, MO 64085 



Anne K. Quinlan, Esq 
October 7, 2009 
Page 2 

A description of the railroad equipment covered by the enclosed document 
IS: 

All rolling stock now owned or hereafter acquired by the Debtor, including 
without limitation the following locomotives: DSRC 213, DSRC 506, 
DSRC 512, DSRC 522, DSRC 4427, SSOR 75, SSOR 76 and SSOR 77. 

A short summary of the document to appear in the index is: 

Business Security Agreement. 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very truly yo 

Robert W. Alvord 

RWA/sem 
Enclosures 



^•«*^*.-.i^«^@ BUSINESS SECURITY AGREEMENT 

This Business Security Agreement ("Agreement]' is m^de and entered into by the undersigned borrow@£{u9r^t^§id/oMMer] 5 A|y| 
obliflor/pledgor (the'Debtortlnfavorof n . s . BAine M.A., 400 PTTY cimrraR, oaggosH. w i S4901 ™ " 

[ (the "Bank] 
35 of the date set forth on the last page of this Agreement. SURFACE IMNSPOiirXnON M M 

ARTICLE I. SECURITY INTEREST 

1.1 Grant of Security Interest. Debtor hereby grams a security interest in and collaterally assigns the CQJIaliral (defined Mow) 
to Bank to eeQUre 9X1 of Debtor'? QijUgatlone (defined below) to Banlc. The intent of the parties hereto Is that the Collateral secures 
all Obligations of Debtor to Bank, whether or not such Obligations exist under ihn Agreement or any other agreements, whether 
now or nereafterexisting, between Debtor and Bank or in favor of Bank, including, without limitation, any note, any loan or security 
agreement, any lease, any mortgage, deed of trust or other pledge of an interest in real or personal prbi^eily, aî y guaranty, any 
letter er ol«ait or Sank^i's aceeptafiea. any agreement fer any other services or credit extended by Bank tc Debtor even though not 
spectfically enumerated herein, and any other agreementwith Bank (together end individually, the "LoanDQCUmenls). 

1.2 ''Cfillater%l"means all ot the following whether now owned or existing or hereafter acquired by Debtor (or by Debtor with 
spouse), whereverlocaled (including all documents, general intangibles, add^ions and aeeefiSiOnfit spire an4 repair parts, special 
tools, replacements, returned or repossessedgoods and books and records relating to the following; and afl proceeds, supporting 
obilgailons and products of the following) [check all that apply]: 

[ ^ All accounts, instruments, documents, chattel paper, general intangibles, contract rights, investment property (Including any 
securities entttiements and/or securities accounts held oy Debtor), certifieatesof deposit, deposH accounts, and ietterof criclit 
rights; and 

^ All inventory; and 

[ ^ All equipment; and 

|~] All fixtures; and 

fy j Specific Collaterai (the following, whether constituting instruments, chattel paper, general intangibles, equipment, accounts, 
Inventory, fbaures or other collateral)' 

SBE ATTACHED BXHIBIT A ^ 

In the event only the first three boxes are checked. Debtor acknowleciges and agrees Ifial the foregoing eallateral description 
eoveirs all asaetstekcept fixtures) of Debtor, Dank may at any tima and from time to time file financing and continuation statements 
and amendments thereto reflecting the same. 

1.3 "Ob!igatlonB"means all Debtor's debts (except for consumer credit if Debtor la a natural person), liabilities, obligations, 
covenants, warranties, and duties to Bank (plus its affiliates including any credit card debt, but specirically excluding any type of 
consumer credit), whether now or hereafter existing or inourred, whether liquidated or unliquidated, whether absolute or 
oontingent, whether arising out of the Loan Documents or othenvise, and all other debts and obligations due Bank under any 
lease, agricultural, real estate or other financing transaction and regardless of whether such financing Is related in time or type lo 
the financing provhiBd at the lime of grant of this security inlarSM, ami ?sgart!re&S Of Whether eUOh Obligations arlBe out of exiBling 
or future credit granted by Bank to any Debtor, to any Debtor and others, to others guaranteed, endorsed or othennse secured by 
any iSebter er te any debter-in^pessession gr other sueeessor-in-interestof any Debtor, and including principal, interest, fees, 
expanses and charges relating to any of the foregoing 

1 4 Other Definitions. Unless othenvise defined, the terms set forth In this Agreement shall have the meanings set forth in the 
Uniform Commercial Code as adopted in the Loan Documents and as amended from time to time iTlie defined terms hereunder 
shall be interpreted in a manner most favorable to Bank. 

ARTICtEII. WARRANTIiSANP CQVENAI4TS 

In addition lo all other warranbesand covenants of Debtor under the Loan Documents which are expressly incorporated herein as 
part of this Agreement and while any part of the credit granted Debtor under the Loan Documents is available or any Obligations of 
Debtor io Bank are unpaid or outstanding. Debtor continuously warrants and agrees as follows. 
21 Debtor's Namei Location; Notice of Location Changes. Except as otherwise disclosed to Bank in writing, Debtor's name 

and organizationeJ structure have remained the same during the past tn/e (S) years. Debtor will continue to use only ihe name set 
forth with Debtor's signature uhiess Debtor gives Baiik pfiO'f whtten nfitlee of any ohange. Furthermore. Debtor shall not do 
business under another name nor use any trade name without giving ten (10) days prior written notice to Bank. Bebter will net 
change Ha status er erganizational struGture without the prior written consent of Bank. Debtor wiii not change its location or 
registration (If Debtor is a registered organization) to another slate without pnor written notice to Bank. Ttte address appearing in 
the Articia 9 Cftf^ifiq^ta K any, ia Debtor's chief execubve office (or residence if Debtor ia a sole proprietor) 

2.2 Status of Collaferal. All Collateral is genuine and validly existing. Except for items of insignificant value or as othenvise 
refieotedin writing by Debtor to Bank under a borrowing base or otherwise, (I) Coflateral constituting inventory, equipment and 
fixtures is in good condition, ncd obsolete and is either currently saleable or usable; hM (ii) Collateral coAstHu!iA9 aceounts, 
ODntrael rights, notes, chattel paper and othar third-party obilgattons to pay is fully enforceable in accordanoe with its terms and 
not eubieot to return, dispute, setoff, eredil allowance or adjustment, exBc^i for ^iseounta tor prompt payment. Unless Debtor 
provides Bank with wntten notice to the contra^. Debtor has no notice or knowledge of anything that would impair the ability of 
any third>party obligor to pay any debt to Debtor when due. 
IISOA OuBbancorpZOOl Paget 014 11/D9 



2.3 OwnerehipiMalntenaneeef CeliaterBli.Restriet)oneon Liens and Diapo&ttlons. Debtor is the sols owner ol the Collateralfrse 
Of all Hens, claims, other encumbrances and security interests except as permitted in writing by Bank. Debtor shall: (!) maintain the 
CoHateralin good condition and repair (reasonable wear and tear excepted), and not permit Its value to be impaired; (S) not penmil waste, 
removal or loss of identity of the Collateral; (iiO keep the Collateral Iree from ail liens, executions, attachmBnts,claims, encumbrances and 
security intere5t6(otherthan Bank's paramount security interest and those permitted in writing by Bank), (iv) defend the Collateral agamst 
ail claims and legal proceedings by persons otherthan Bank, (v) pay and discharge when due all faxes, levies aha other charges oF f&eA 
upon the CoHateral except for payment of taxes contested by Dsbtor in good faith by appropriate proceedings so long as no Isvy or lien 
has bean imposed upon the Gollateral; (vt) not lease, ssli or transferthe GollaterBllo any party nor move it to any new location outside of 
the ordinary course of business; (vii) not permit the Collateral, witfiout the consent of Bank, to become a fixture or an accession to other 
goods; (viil) not permit the Collateral to be used in violatron of any applicable law, regulation or policy of insurance; and, (be) as to the 
Collateral consisting of instruments and chattel paper, preserve Bank's rights in it against all otiier parties. Notwithstanding the above. 
Debtor may sell, lease or transferinventory in tho ordinary course of its business provkled that no sale, lease or transtershali include any 
transferor sale in satisfaction (partial of compiete) of a debt owed by Dibt6ri title will nst paSo to buyer until Dsbtor physksiiiy delivers the 
goods to buyer or Debtor ships the goods F.O B to buyer's destinatkm; and sales and/or leases to Debtor's affiliates shall be for fair 
markgt vglus, cash m delivery, with the proceeds remitted to Bank. 

2 4 Maintenance of Security Interest; Purchase Money Security Interesla. Debtor shall take any actiort requested by Bank |o 
preeervethe Collateral and to estat^l'Sh the value of, the priorKy of, to perfect, to continue the perfection of or to enforce Bank's interestin 
the CoilatBrai and Bank's nghts under ttiis Agreement; and shall pay aO costs and expenses related thereto Debtor shall also cooperate 
with Bank in obtaining control (for purposes of perfection under the Uniform Commercial Code) of Collateral consisting of daposit 
accounts. Investment property, letter off credit rights, electronic chattel paper and any othar collateral where Bank may obtain peificlion 
through eontrol Debtor hereby authonzes Bank to take any and ali actions described above and in place of Debtor with rospect to the 
Collaterel and hereby ratifies any such actions Bank has taken pnor to the date of this Agreement and hereafter, whieh fictions may 
inolude. without limitation, fiimg UCC finemcing statementsand obtaining or attempting to obtain control agreements from holders of the 
CoilBteral. Debtor and Bank intend to maintain the full effeot ol any purchase money security interest granted in favor of Bank 
notwithstanding the fact that the Collateral so purchased is also pledged as security for other Obligations under the Loan Documents 

2.5 Collateral Inspeetions; lUlodificationeand Changes in Cotlaleral. At reasonable times. Bank may examine the Collateral and 
Debtor's records pertaining to it, whereverlocatad, and make copies of suoh records at Debtor's expense: and Debtor shad assist Sank 
Ih so aoirig. Without Bank's pnor wfitteh cbiisenl. Debtor stiall not ahSi', mbtffy, account, extend, reheW or tsanoel any CoHaterai, except 
for ordinary discounts for prompt payment on accounts, physical modifications to the inventory occumng in the manufacturing process 
sr alterattonsto equipment which do not matenaHyaffeetits vahje> Debtor ahgll promptly notify Bank in writing of any material change in 
the conditbn of the Coliaterai and of any change in location of the CoHateral. 

2.6 Collateral Records, Reports and Statements. Debtor shall keep accurate and complete records respecting the Collateral In such 
form as Bank may approve. At such times as Bank may require. Debtor shall fumish to Bank any records/information Bank might 
require, including, without limitation, a statement certified by Debtor and in such form and containing such infomnarion as may be 
prescribed by Bank showing the current status and value of the Collateral 

2.7 Chattel Paper, Instruments, Etc. Chattel paper, instruments, drafts, notes, acceptances, and other documents whteh constitute 
Collateral shall be on forms satisfactory to Bank. Debtor shall promptly mark ohattel paper to mdlcate conspicuously Bank's security 
interesttherein, shall not deliver any chatteipaper or negotiable instrumentsto any other entity and, upon request, shall deRver ail onginal 
chattel paper, instruments, drafts, notes, acceptances and other documents which constitute Collateral to Bank. 

2.8 United States GovemmentContraets. if any accounts or contract tights arose out of contracts with the United States or any of its 
departments, agencies or instrumentalities, Debtor shall promptiy notify Bank and execute any writings required by Bank so thai ali 
money due or to become due under suoh oontraois shall be assigned to Bank under the Pederail Assignment of Claims Act. 

2.9 EnvlronmentalMatters. Exoept as disotosed in a written schedule attached to this Agreement (if no schedule is attached, there are 
no exceptions), there exists no uncorrected violation by Debtor of any federal, state or local taws (tnctudlng statutes, regulations, 
ereiihaTteee sr S W N gsvemmentai restrietions and requiramBntB) relating to the dlsoharge of air polkitants, water poRutants or process 
waste water or othenvise relating to tha environment or Hazardous Substances as hereinafter dafnad, whether such laws currently exist 
or ars enacted |n the future (collectively "EnvironmentalLaws*). The tenn "Haeardous Substances''shall mean any harardous or toxic 
wastBs.chemicais or other substances, the generation, possession or existence of which is proMbitad or governed by any Environmental 
taws. Debtor is not siftifect to any Judgment, decree, order or citation, or a party to (or threatened with) any litigation or administrative 
proceeding, whteh aaseitsthat Debtor (i) has violated any Environmental Laws; (ii) is required to clean up, remove or take rernedial oi" 
Other aellon wjtft respeet t& any Hazardous Substances (colieotwaiy "RemediaiAotion); or (lii) is required to pay all or a portion of the 
cost of any Ftemediai AcCon, as a potentially responsible party. There are not now, nor te Debtor's knewledgs after reasonable 
investigation have there ever been, any Hazardous Substances (or tanks or other facilities fbr the storage of Hazardous Substances) 
stored, deposited, recycled or disposed of on, under or at any real estate owned or occupied by Oelitor during the periods that Debtor 
owned or occupied such real estate, which if present on the real estate or In soils or ground water, couki require Remedial Action. Tb 
Debtor's knowledge, there are no proposed or pending changes in Envir&r^iinaniai Laws Wi\iiiR wsuia aijvefsiiy aHSet D&bi6i= &f its 
business, and there are m oonditions existing currently or likoly to exist whUe tlie Loan Documents are in effect which would subject 
Debter ts Remedial Aetion or other liability. Debter currently complies with and will continue to timely comply with all appltoabie 
Environmental Laws; and will provide Bank, immediately upon receipt, copies of any correspondence, notice, complaint, order or other 
document from any souroe asserting or alleging ar^ circumstance or condition which requires or may require a financial contribution by 
Debtor or Remedial Actton or other response by or on the part of Debtor under Environmental Lews, or which seeks damages or civil, 
criminal or punitive penalties from Dabtor for an alleged vkiiatten ot Environmental Laws. 

2.10 Insurance. Debtor will maintain insurance to such extent, covering such risks and with such insurers aa is usual and customs^ 
for businesses operating similar properties, and as ts satisfactoiylo Bank, inckjding insurance for fire and other nsks insured against by 
extended or comprehensive coverage, publie liability insurance and workers' compensation insurance; and will designate Bank as kiss 
payee wUh a "Lander's Loss Payable" endorsement on any casualty policies and take such other action as Bank may reasonably request 
to ensure that Bank wi l receive (subject to no other interests) the Insurance pmceeda of the Collateral. Debtor hereby assigns all 
insurance prooeeds to and irrevoe^biy direiitfi, while any Obligatlens remBin unpaid, any insurerto pay te SenK the pros@e(j$ of all evch 
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insurance and any premium retund; and authorizes Bank to endorse Debtor's name to effect the same, to make, adjust or settle, in 
Debtor's nam&, any elaim on any insurance policy relating to the Collateral; and, at the option of Bank, to apply suoh proceeds and 
refunds to^ihs Obligations or to restoration of Ihe Collateral, returning any excess to Debtor in the event of any failure of the Debtor to 
obtain or maintain any insurance required hereunder, the Bank shall have the aulhority, but not the obligation, to obtain any such 
insurance coverage, and the Debtor shall immediately reimburse the Bank for the cost thereof, together with interest on such amount at 
the highest rate of interest then accruing on any of the Obligations. 

ARTICLE III. RIGHTS AND DUTIES OF BANK 

In addition to all other rights (including setoff) and duties of Bank under the Loan Documents which are expressly incorporated herein 
as a pan ol this Agresmsnt, Ihe lollowing provisions shall also apply: 

3.1 Authority to Perform for Debtor. Debtor presently appoints any ofHoer of Bank as Debtor's attorney-in-fact (coupled with an 
interest and irrevocable while any Obligations remain unpaid) to do any of the following upon default by Debtor hereunder (notwith-
lil&?iaii^§ i ny ndiibe rsquifemeritsDr Qtzubhfiufe pftFiMS uh ib i this 6r &th&r agrftemeftlsbetween Debtor and Bank)' (I) to file, endorse or 
place the name of Dabtor on any invoice or document of title relating to accounts, drafts against customers, notices to customers, notes, 
aceeptanees, asslgnmsnts of ggvernmsnt contracts, instruments, financing statements, cheeks, drafts, money orders, insurance claims 
or payments or other documents evidencing payment or a security interest relating to the Collateral; (li) to receive, open and dispose of 
ait mail addressed to Debtor and to notify tha Post Office authorities to change Ihe address for delhrery of mail addressed to Debtor to a n ' 
address designated by Bank; (iii) to do all such other acts and things necessary to carry cut Debtor's duties under this Agreement and 
the other Loan Documents; and (Iv) to perfect, protect and/or realize upon Bank's interest in Ihe Collateral. It the Collaieral includes 
funds or property in d&positOFy accounts, Debtor authorizes each of its depository institutions to ramil to Bank, without liability to Debtor, 
all of l^btor 's funds on deposit with such institution upon written direction by Bank after default by Debtor hereunder. All acts by Bank 
are hereby ratified and approved, and Bank shall not be liable for any acts of commisskMi or omission, nor for any errors of judgment or 
mistakes of fact er law. 

3.2 Verifieationand Notif ication;Bank's Rights. Bank may verify Coliaterai in any manner, and Debtor shall assist Bank in so doing. 
Upon the occunrence of a default hereunder, Bank may at any time and Debtor shall, upon request of Bank, notify the account debtors to 
make payment direotiy to Bank; and Bank may enforce collection of, sell, settle,compromise, extend or renew the indebtedness of such 
account debtors; all without notice to or the consent ol Debtor. Until account debtors are so notified, Debter, as agent of Bank, shall 
make collections on the Collateral. Bank may at any time notify any bailee possessing Collateral to turn over the Collateral to Bank 

3 3 Collateral Preservation. Bank shall use reasonable care in the custody and presen/ationof any Collateral m its physical 
possession but in determining such standard of reasonable care, &ebtor expressly acknowledges that Bank has no duty lo (I) Insure the 
Collateral against hazards; (ii) ensure that (he CoHatemi will not cause damage to property or injury to third parties, (iii) protect it from 

, se iu re , theft or conversion by third parlies, third parties' claims or acts of God; (iv) give to [>ebtor any notices received by Bank 
regarding the Coliaterai, (v) perfect or continue perfection of any security Interest in favor of Debtor; (vi) perform any services, complete 
any work-in-processor take any other action in connection with the management or maintenance of the CoHateral; or (vii) sue or other
wise effect collection upon any accounts even if Bank shall have made a demand for payment upon individual account debtors. NotWIth-
standing any failure by Bank to use rsaeonabie ears in preserving the Cfiiiaierai, De&ioi> agreea that Bank snaii not be liable for 
consequential or special damages ansing ihereirom 

3.4 Setoff. As additional setsurity for the payment of the Obligations, Debtor hereby grants to Bank a security Interest in, a lien on and 
an express contractual right to sat off against ell depository account balances, cash and any othar property of Debtor now or hsreafterin 
the possession of Bank and the tight to refuse to allow withdrawaisfrom any account (collectively "Setoff^. Bank may, at any time upon 
the ooourrence of a default hereunder (notwithstanding any notioe requirements cr grace/cure periods under this or olher agreements 
between Debtor or Borrower and Bank), Setoff against the Obligations whetheror not the Obligatians(Ineluding future Installments) 
are then due or have been aeceleraled. al l without any advance or contemporaneous notice or (temand of any kind to Debtor, 
such notice and demenct being expressly waived. 

ARTICLB IV. DEFAULTS AND REMEDIES 

4.1 Defaults. Bank may enforce its rights and ramedies under this Agreement upon default. A default siiall occur if Deglor fails fo 
comply with the terms of any Loan Documents (including this Agreement or any guaranty by Debtor), a demand for payment is made 
under a demand toan, or any other obligor fails to oompiy with the terms of any Loan l^ouments for which Debtor has given Bank a 
guaranty or pledge. 

4.2 Cumulative Remedies; Notice; Waiver. In addition to the remedies for default set forth m the Loan Documents, Bank upon default 
shall have ali ether rights and remedies for default provMsd by the Uniform Commercial Code, as well as any other applicable law and 
this Agreement, iNCLUDiNG,WITHOUTLllWITATiON,THE RIGHTTO REP08SESS,RENDERUNUSABLE AND/OR DI8P0SE0F THE 
COLLATEFML WITHOUT JUDICIAL PROCESS. The rights end remedies specified herein are cumulative and are not exclusive of any 
rights or remedies whtoh Bank would othenvise have. Wilh respect to such rights and remedies; 

(a) Assembling Coliaterai; Storage; Use of Debtor's Name/Other Properly. Bank may require Debtor to assemble the 
Coliaterai and to make it available to Bank at any convenient place designated by Bank. Debtor recognizes that Bank will not 
have an adequate remedy in Law if this obligation is breached and accordlngiy, Debtor's obligation to assemble the Collateral 
shall be specifically enforceable. Bank shall have the right to take immediate possession of said Collateral and Debtor 
irrevocably authorizes Bank lo enter any of the premises wherever saki Colbteral shall be located, and to store, repair, 
maintain, assemble, manufacture, advertise and sell, lease or dispose of (by public sale or othenvise) the aame on said 
premises until sold, ail without charge or rent to Bank, Bank is hereby granted an irrevocable licenselo use, without charge, 
Debtor's equipment, inventory, labels, patents, copyrights, franchises, names, trade secrets, traife names, trademarks and 
advertidng matterand e r^ property of a similar nature; and Debtor's rights under an licenses and franchise agreementsshali 
inure to Bank's benefiL Further, Debtor releases Bank from obtamng a bond or surety with respect to any repossession 
and/or disposition of the Collateral. 

(b) Notice of Disposit ion. Written notice, when required by law, sent to any address of Debtor In this Agreement, at least five (5) 
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calendar days (counting the day of sanding) before the date of a proposed disposition a^ the GDilateral is rBaaaneble notice but 
lass notice may be reasonable under the circumstances. Notification to account debtors by Bank shall not be deemed a 
dlspositton of the Collaieral. Notice of any record shall be deemed delivered when the record has been (a) deposited in the 
United States Mail, postage pre-paid, (b) received by overnight delivery service, (c) received by telex, (d) received by telecopy, (e) 
received through the internet, or (f) when personally dein^ered. 

(c) Possession of Collaterat/Comniercial Reasonableness. Bank shall not, at any lime, ba obligated lo erther take or retain 
possession or control of the Collateral. With respoet to Collateral In the possession or o6ntrol of Bank, Debtor and Bank agree 
that as a standard for determining cammarcial i^asonablenesE, Bank need not liquidate, oolleot, sell or othenvise dispose of any 
of the Coliaterai if Bank believes, in good faith, that disposition of ihe Collateral wouU not be commercially reasonable, would 
subject Bank to third-party claims or liability, that other potential purchasers could be attracted or thai a better prk» could be 
obtained if Bank held the Coliateralfor up to'2 years Bank may sell Collateral without giving any warrantiesand may specfficaliy 

' disclaim any warranties ot title or the like. Furthermore, Bank may sell the Collateral on credit (and reduce the Obligations only 
when payment is received from the buyer), at wholesale and^or with or without an agent or broker; and Bank need not compiete, 
process, repair, clean-up or otherwise prepare the Coliaterai prior to disposition. If the pumhaser falls to pay for the Collateral, 
Bank may resell the Collateral and Debtor sliali be credited with the cash proceeds of the sale. Bank may comply with any 
appiteabia state or federal law requiramsnte in esnnaetion with a aispd&itidh fif ms collateral shd' eompiishaa will not be 
eonsidered to adversely affect the commercial reasonaliieness of any sale of the Ooliateral. 

(d) Wahrer l iy Debtor. Bank has no obligation and Debtor waives any obligation to attempt to satisfy the Obligations by collBciing 
the obligations from any third parties and Bank may release, modify or waive any esllatarai provided by any third party te secure 
any of the Obligations, all without affecting Bank's nghts against Debtor. Debtor furtherwaivesany obligation on the part of Bank 
to marshal any assets in favor of Debtor or in payment of the Obligations. Nohwilhatanding ariy provisions in this Agreement or 
any other agreement between Debtor and Bank, Debtor does not waive any statutory rights except to the extent that the waiver 
thereof is permitted by law 

(e) Waiv«r by Bank. Bank may permit Debtor to attempt to remedy any default without waiving its rights and remediee hereunderi 
and Bank may waive any default without waiving any other subsequent or prior default by Debtor. Furthermore, delay on the part 
of Bank in esffirdsing any right, power or privilege hereunder or at law shall not operate as a waiver thereof, nor shall any single or 
partial exercise of such rigirt, power or privilege preclude othar exercise thereof or the exercise of any other right, power or 
privilege. No waiver or suspension shall be deemed to have occurred unless Bank has expressly agreed In wri t ing 
spec i^ ing such waiver or suspension. 

ARTICLE V. MISCELLANEOUS 

AU other proviaionsin the Loan Documentsare eiqiressly incorporatedas a part o f th is Agreement. 

S 1 Deposit wi th Bank. At any time upon default, Bank may require that ali proceeds of Collateral received by Debtor shall be held by 
Debtor upon an express tnjstfor Bank, shall not be commingled with any other funds or property of Dsbtor and shall be turned over to 
Bank in precisely the form received (but endorsed by Debtor, if necessaiyfor coilactton) not later than the business day following the day 
of their receipt All proceeds of Collaterai received by Bank direotiy or from Debtor shall be applied against the Obligations in such order 
and at auoh tlmeB as Bank shall detemnne. 

S.2 Attachments. All documents attached hereto. Including any appencHeee, schedules, riders, and exhibits to this Agreement, 
are hereby eicpressfy incorporated by reference. 

IN WITNESS WHEREOF, the undersigned has/have executed this BUSINESS SECURITY AGREEMENT ooCieTOBga 1 . 2009 

(Individual Debiot) gpR Hglt int ,C«llPW{. 
Dabtor Nsms (OrganizatiorO 

DediorMamB M/A 
NamsarKlTMB HJeha'el V ufUtams-Rcesldent-

ay 

DeWorNamB_ N/A NamsandTiiie 
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Dated: October 1,2009 

(Individual Debtor) 

By:. 
Name: N/A 

SDR Holding Company 

Debtor ̂ nie[iQ(Baiiijz^i\: h^ 
Name & Title: ivtiet̂ ael w Williams, President 

By: 
Name- N/A 

By: 
Name & Title: N/A 

US Bank National Association 

( ^^^ -A^ 
Title; James P Alder. Market President 



I certify that I hold the WIE set forth beraw. that this insirumenT was sianEd on '::shĉ * r* 
SD(̂  Holaine Cornpany, the Dabtar, 6y aulhority of its ioard of Directors and ihat I 
acknoWleag? IViat the exscution erf the foregoing Inetrument wg? the frtes act and deed 
of ine Deblor I further deslare ur̂ tJer penaHy T)f periuiv urvdsr ths texw of the United 
5tltes Of America that the foregoing is true and oorrecL 

SDR Holding Company 

By: J 

î ams Michael W. Williams 
Title: Pr^siSem 



EXHiBiT "A" TO BUSINESS SECURITY AGREEMENT 

This Exhibit is made part of the Business Security Agreement made and 
entered into by and between the undersigned debtor (the "Debtor") and the 
undersigned banit (the "Bank") as of the date identified below. The following is 
hereby added to the Agreement, as follows. 

Ail railroad equipment now owned or hereafter acquired. Including but not 
limited to the equipment identified on Exhibit A attached hereto 

8 ItiiilxDad Locomotives: 

1. DSRC 213,2000 HP, 75ZE8 Traction ll^otor, GTAl 1 CJaneralor 
2. DSRC 506.1750 HP, D77 TuaE^on Metez^ D<22 GeaeratOF 
3. DSRC 512.3750 HP, D77 Tiactioa Motor, D-22 Gcocralor 
4. DSRC 522,1500 HP. D77 Traction Motor^ D-22 OeneiBtor 
5. DSRC 4427,1500 HP. D77 Traction Motor, D ^ Generator 
6. SSOR 75.600 HP, 747 Tiacfjon Motor, 335 FFC Generator 
7. SSOR 76,600 HP, 747 Tiastioii Motor^ 335 FFC Generater 
8. SSOR 77,600 HP, 747 Tiaeticai Motor, 335 FFC Generator 



CERTIFICATION 

I, Robert W. Alvord, attorney licensed to practice In the State of New York and the 
District of Columbia, do hereby certify under penalty of perjury that I have compared the 
attached copy with the original thereof and have found the copy to be complete and 
Identical in all respects to the original document 

Dated- \ 0 I Tr (ggj 
Robert W Alvord 


